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Abstract

The market price of court auction house usually decided by competition of
bidder’s price beyond an reserve price. Whatever the bidder’s personal thinking about
the price, there certainly have some determinants objectively. This study focus on the
determinants of auction price via an example of court auction house market in
Kaohsiung city. In order to find a better method of forcastiong court auction house
price. This paper compare two different method. One is traditional hedonic equation

model. The other one is neural network model.

The period of this sdudy is from first month of 2005 to the last month of 2008. In
addition to auction price, the variables of this sdudy are as follows: zone, natual or
legal person, number of bidder, area of building, area of land, number of auction, total
floors, age of house, building material, court eviction or not, distant from subway
station. I will use hedonic equation model and neural network model to predict the

price of auction house in Kaohsiung.

This paper will use the “Hit rate” and “Mean Absolute Percentage Error’to
measure the accuracy of forcasting. Basically, my estimation results are quite
satisfactory. That imply the model of this paper could be a good model to apply in

Taiwan.
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