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An Empirical Analysis of Emerging Market Mutual Funds :

Compar ative Sudy of Lump-Sum, Dollar-Cost Averaging and Value
Averaging

Sudent : Hsiu-PingLin Advisors : Dr. Yen-Shin Cheng

Institute of Finance and Information National Kaioing University of Applied

Sciences

ABSTRACT

In this study, we give priority to select “Emeng Market Equity Fund type A”,
filtering that both large-scale and duration ov@rykars. Meanwhile, we dividend into
four region of Greater China, Asian, Latin Ameramad ASEAN, and then measuring

the performance utilize return, volatility, Sharpt® and statistics tests.

Empirical results show that Lump-Sum strateggates the best performance than
others in our study period. Furthermore, the pemorce is non-significant between
holding one-year and two-year, but there is higtretation within Great China, Asian
and ASEAN.

Investing in those regions which is belongeénterging market could not diversify

risk, if investors would like to promote their retwia investing different regions.

Keywords: Mutual Fund; Lump-Sum; Dollar-Cost Averaging Value-Averaging
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