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中文摘要中文摘要中文摘要中文摘要    

    本研究以台灣證券交易所上市公司電子股及證券櫃檯買賣中心電子股

為研究對象，研究樣本估計期間自2000年至2009年，績效驗證期間2001年

~2010年以ROE股東權益報酬率、ROA資產報酬率、ROI投資報酬率等財務比

率為選股基準其投資績效及報酬率可較大盤為佳。 

    本研究之實證結果顯示︰ 

一、以財務比率ROE股東權益報酬率、ROA資產報酬率、ROI投資報酬率選

股，就樣本年度選出各財務比率最佳的前三十檔電子股建立選股策略，利

用樣本外投資一年探討投資績效及風險分析，分別以滾動式方法逐年建立

上述策略並討論樣本外投資報酬率、標準差及夏普比率比較,並以大盤及

電子股為參考指標,就實證結果顯示績效及報酬率可較大盤為佳，但夏普

比率沒有差異。 

二、以財務比率 ROE 股東權益報酬率、ROA 資產報酬率、ROI 投資報酬率

等各財務指標之樣本年度最佳的前三十檔電子股建立投資組合策略，在樣

本年度採均等權重配置，並投資樣本外一年探討投資組合策略績效及風險

分析，實證結果顯示績效及報酬率也較大盤為佳，但夏普比率明顯優於大

盤及電子股指數報酬。 

 

關鍵字關鍵字關鍵字關鍵字::::    ROEROEROEROE、、、、ROAROAROAROA、、、、ROIROIROIROI、、、、夏普指數夏普指數夏普指數夏普指數    
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AbstractAbstractAbstractAbstract    

This research takes the Taiwan securities exchange listed company electronics 

stock and negotiable securities counter business center electronics stock as the 

object of study, during studying the sample estimate, from 2000 to 2009, during 

achievements confirmation, in 2001 ~2010 years took ROE shareholder rights 

return rate, ROA property return rate, ROI investment return rate and other 

financial ratios as to choose stock datum its investment achievements and return 

rate may the bulk lots for good. 

 

Real diagnosis of result demonstration this research ︰ 

 

First, chooses to select various financial ratio best first 30 grades of electronics 

stocks to establish on the sample year by the financial ratio ROE shareholder 

rights return rate, the ROA property return rate and ROI investment return rate 

to choose the stock strategy, uses outside the sample to invest one year 

discussion investment achievements and risk analysis, respectively the trundle 

method year by year establishes the above strategy and discussed that outside 

the sample invests the return rate, standard deviation and Sharp ratio comparison, 
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and takes the bulk lots and electronics stock as the norm for reference, on the 

real diagnosis result demonstration achievements and return rate may the bulk 

lots for good, but the Sharp ratio does not have the difference. 

 

Second, and other sample of year best first 30 the grades of electronics stocks 

financial norm establishes the investment profolio strategy by the financial ratio 

ROE shareholder rights return rate, the ROA property return rate, the ROI 

property return rate, picks the equal weight disposition in the sample year, and 

invests outside the sample one year discussion investment profolio strategy 

achievements and risk analysis, the real diagnosis result showed that the 

achievements and return rate also compare the bulk lots to good, but the Sharp 

ratio surpasses the bulk lots and electronic stock index number reward 

obviously. 

Key words: ROE,ROA,ROI and Sharpe ratio 
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